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����'H]HPEHU�����

'DV�¦QGHUW�VLFK�LP�QHXHQ�-DKU

�EHUVLFKW�¾EHU�GLH�ZHVHQWOLFKHQ��QGHUXQJHQ�XQG

1HXUHJHOXQJHQ��GLH�]XP�-DKUHVEHJLQQ�XQG�LP�/DXIH�GHV

-DKUHV������LP�=XVW¦QGLJNHLWVEHUHLFK�GHV

%XQGHVPLQLVWHULXPV�I¾U�$UEHLW�XQG�6R]LDOHV�ZLUNVDP

ZHUGHQ

���$UEHLWVPDUNWSROLWLN��$UEHLWVORVHQYHUVLFKHUXQJ�XQG�*UXQGVLFKHUXQJ�I¾U

$UEHLWVXFKHQGH

���$UEHLWVUHFKW��$UEHLWVVFKXW]��7DULIDXWRQRPLH��0LQGHVWORKQ

���6R]LDOYHUVLFKHUXQJ��5HQWHQYHUVLFKHUXQJ�XQG�6R]LDOJHVHW]EXFK

���7HLOKDEH��%HODQJH�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJHQ��6R]LDOH�(QWVFK¦GLJXQJ�

6R]LDOKLOIH��$V\OEHZHUEHUOHLVWXQJVJHVHW]

bD��,QVROYHQ]JHOG�

b'HU�8PODJHVDW]�I¾U�GDV�,QVROYHQ]JHOG�ZLUG�I¾U�GDV�.DOHQGHUMDKU������DXI

�����3UR]HQW�IHVWJHOHJW�

bE��.XU]DUEHLWHUJHOG

b'LH�EHIULVWHWHQ�6RQGHUUHJHOXQJHQ�I¾U�GDV�.XU]DUEHLWHUJHOG�DXIJUXQG�GHU

&RYLG����3DQGHPLH�ZXUGHQ�LP�:HVHQWOLFKHQ�ELV�]XP�����0¦U]�����

YHUO¦QJHUW�



'LH�0¸JOLFKNHLW��GLH�PD[LPDOH�%H]XJVGDXHU�GHV�.XU]DUEHLWHUJHOGHV

YRQ�ELV�]X����0RQDWHQ�QXW]HQ�]X�N¸QQHQ��EHVWHKW�I¾U�ZHLWHUH�GUHL

0RQDWH�

9HUO¦QJHUXQJ�GHU�6RQGHUUHJHOXQJHQ�¾EHU�GHQ�HUOHLFKWHUWHQ�=XJDQJ�

QDFK�GHQHQ�VWDWW�PLQGHVWHQV�����QXU�PLQGHVWHQV����3UR]HQW�GHU

%HOHJVFKDIW�HLQHV�%HWULHEV�YRQ�HLQHP�(QWJHOWDXVIDOO�EHWURIIHQ�VHLQ

P¾VVHQ�XQG�NHLQH�QHJDWLYHQ�$UEHLWV]HLWVDOGHQ�YRU�*HZ¦KUXQJ�GHV

.XU]DUEHLWHUJHOGHV�DXI]XEDXHQ�VLQG�

'HQ�$UEHLWJHEHUQ�ZHUGHQ�GLH�YRQ�LKQHQ�Z¦KUHQG�GHU�.XU]DUEHLW

DOOHLQ�]X�WUDJHQGHQ�6R]LDOYHUVLFKHUXQJVEHLWU¦JH�LQ�+¸KH�YRQ

���3UR]HQW�DXI�$QWUDJ�LQ�SDXVFKDOLHUWHU�)RUP�HUVWDWWHW�

$XFK�/HLKDUEHLWQHKPHULQQHQ�XQG�/HLKDUEHLWQHKPHU�N¸QQHQ

ZHLWHUKLQ�.XU]DUEHLWHUJHOG�EH]LHKHQ�

'HU�+LQ]XYHUGLHQVW�DXV�HLQHU�JHULQJI¾JLJHQ�%HVFK¦IWLJXQJ�ZLUG�DXFK

N¾QIWLJ�QLFKW�DXI�GDV�.XU]DUEHLWHUJHOG�DQJHUHFKQHW�

$X¡HUGHP�ZLUG�GHU�$QVSUXFK�DXI�GLH�HUK¸KWHQ�/HLVWXQJVV¦W]H�GHV

.XU]DUEHLWHUJHOGHV�EHL�O¦QJHUHU�.XU]DUEHLW��DE�GHP�YLHUWHQ

%H]XJVPRQDW����3UR]HQW�GHU�1HWWRHQWJHOWGLIIHUHQ]��E]Z�����3UR]HQW�

ZHQQ�HLQ�.LQG�LP�+DXVKDOW�OHEW��DE�GHP�VLHEWHQ�%H]XJVPRQDW

���3UR]HQW�E]Z�����3UR]HQW��YHUO¦QJHUW��'HU�$QVSUXFK�ZLUG�]XGHP

DXI�GLH�%HVFK¦IWLJWHQ�DXVJHZHLWHW��GLH�VHLW�$SULO������HUVWPDOV�LQ

.XU]DUEHLW�JHJDQJHQ�VLQG�

bF���(OHNWURQLVFKH�$UEHLWVORVPHOGXQJ

=XP����-DQXDU������WULWW�GLH�1HXUHJHOXQJ�]XU�HOHNWURQLVFKHQ

$UEHLWVORVPHOGXQJ�LQ�.UDIW��1HEHQ�GHU�SHUV¸QOLFKHQ�9RUVSUDFKH�LQ�GHU

]XVW¦QGLJHQ�$JHQWXU�I¾U�$UEHLW�EHVWHKW�GDPLW�N¾QIWLJ�HLQH�UHFKWVVLFKHUH

HOHNWURQLVFKH�)RUP�I¾U�GLH�$UEHLWVORVPHOGXQJ��'LH�HOHNWURQLVFKH

$UEHLWVORVPHOGXQJ�VWHOOW�GDEHL�DXI�GHQ�HOHNWURQLVFKHQ�,GHQWLW¦WVQDFKZHLV



QDFK�GHP�3HUVRQDODXVZHLVJHVHW]��G�K��GLH�1XW]XQJ�GHU�VRJHQDQQWHQ

�2QOLQH�$XVZHLVIXQNWLRQÙ�GHV�3HUVRQDODXVZHLVHV��DE�

G��6HFKVWH�9HURUGQXQJ�]XU��QGHUXQJ�GHU�%HVFK¦IWLJXQJVYHURUGQXQJ

'LH�VRJHQDQQWH��:HVWEDONDQUHJHOXQJ��ZLUG�ELV�(QGH������YHUO¦QJHUW��'LHV

HUP¸JOLFKW�GHQ�6WDDWVDQJHK¸ULJHQ�YRQ�$OEDQLHQ��%RVQLHQ�XQG

+HU]HJRZLQD��.RVRYR��0RQWHQHJUR��1RUGPD]HGRQLHQ�XQG�6HUELHQ��GDVV�VLH

XQDEK¦QJLJ�YRQ�HLQHU�IRUPDOHQ�4XDOLILNDWLRQ�]XU�(UZHUEVW¦WLJNHLW�QDFK

'HXWVFKODQG�HLQUHLVHQ�G¾UIHQ��'LH�%XQGHVDJHQWXU�I¾U�$UEHLW�PXVV

]XVWLPPHQ��1HX�HLQJHI¾KUW�ZLUG�HLQ�.RQWLQJHQW�I¾U�ELV�]X��������3HUVRQHQ

M¦KUOLFK�

H��1HXH�5HJHOEHGDUIH��(UK¸KXQJHQ�EHLP�SHUV¸QOLFKHQ�6FKXOEHGDUI�XQG

9HUO¦QJHUXQJ�GHV�YHUHLQIDFKWHQ�=XJDQJV�LQ�GHU�*UXQGVLFKHUXQJ�I¾U

$UEHLWVXFKHQGH

$E�GHP����-DQXDU������JHOWHQ�QHXH�5HJHOEHGDUIH�LQ�GHU�*UXQGVLFKHUXQJ

I¾U�$UEHLWVXFKHQGH�QDFK�GHP�=ZHLWHQ�%XFK�6R]LDOJHVHW]EXFK��6*%�,,��LQ

+¸KH�GHU�YHUJOHLFKEDUHQ�5HJHOEHGDUIVVWXIHQ��5%6��QDFK�GHP�=Z¸OIWHQ

%XFK�6R]LDOJHVHW]EXFK�

I¾U�DOOHLQVWHKHQGH�XQG�DOOHLQHU]LHKHQGH�/HLVWXQJVEHUHFKWLJWH�

����(XUR��5%6���

I¾U�]ZHL�3DUWQHU�GHU�%HGDUIVJHPHLQVFKDIW��GLH�GDV�����/HEHQVMDKU

YROOHQGHW�KDEHQ��MHZHLOV������(XUR��5%6���

I¾U�VRQVWLJH�HUZHUEVI¦KLJH�$QJHK¸ULJH�HLQHU�%HGDUIVJHPHLQVFKDIW�

VRIHUQ�VLH�GDV�����/HEHQVMDKU�YROOHQGHW�KDEHQ�E]Z��I¾U�HUZDFKVHQH

/HLVWXQJVEHUHFKWLJH�XQWHU����-DKUHQ��GLH�RKQH�=XVLFKHUXQJ�GHV

-REFHQWHUV�XP]LHKHQ������(XUR��5%6���

I¾U�-XJHQGOLFKH�LP�����/HEHQVMDKU�ELV�XQWHU����-DKUH�b����(XUR��5%6

��



I¾U�.LQGHU�YRP�%HJLQQ�GHV����ELV�]XU�9ROOHQGXQJ�GHV����

/HEHQVMDKUHV�b����(XUR��5%6���

I¾U�.LQGHU�ELV�]XU�9ROOHQGXQJ�GHV����/HEHQVMDKUHV�b����(XUR��5%6���

)¾U�GLH�$XVVWDWWXQJ�PLW�SHUV¸QOLFKHP�6FKXOEHGDUI�HUJLEW�VLFK�I¾U�GDV�HUVWH

6FKXOKDOEMDKU������HLQH�(UK¸KXQJ�DXI�����(XUR�XQG�I¾U�GDV�]ZHLWH

6FKXOKDOEMDKU�HLQH�(UK¸KXQJ�DXI�������(XUR�

'HV�:HLWHUHQ�LVW�GHU�YHUHLQIDFKWH�=XJDQJ�]XU�*UXQGVLFKHUXQJ�I¾U

$UEHLWVXFKHQGH�YHUO¦QJHUW�ZRUGHQ��(U�JLOW�MHW]W�I¾U�%HZLOOLJXQJV]HLWU¦XPH�

GLH�ELV�]XP�����0¦U]������EHJLQQHQ�

I��7HLOKDEHVW¦UNXQJVJHVHW]��9HUEHVVHUXQJ�GHU�%HWUHXXQJ�YRQ�5HKDELOLWDQGLQQHQ

XQG�5HKDELOLWDQGHQ

0LW�GHP�7HLOKDEHVW¦UNXQJVJHVHW]�VROOHQ�GLH�-REFHQWHU�DE�GHP�-DKU�����

VW¦UNHU�DOV�ELVKHU�LQ�GDV�5HKD�*HVFKHKHQ�HLQEH]RJHQ�XQG�GLH�%HWUHXXQJ

YRQ�5HKDELOLWDQGLQQHQ�XQG�5HKDELOLWDQGHQ�YHUEHVVHUW�ZHUGHQ��,Q�GHQ

-REFHQWHUQ�HUKDOWHQ�HUZHUEVI¦KLJH�/HLVWXQJVEHUHFKWLJWH�N¾QIWLJ�=XJDQJ

]X�VR]LDOLQWHJUDWLYHQ�/HLVWXQJHQ�QHEHQ�HLQHP�5HKD�9HUIDKUHQ��XP�LKQHQ

HLQH�QDFKKDOWLJH�(LQJOLHGHUXQJ��DEHU�DXFK�GHQ�=XJDQJ�]X�VR]LDOHU�7HLOKDEH

]X�HUP¸JOLFKHQ��'D]X�JHK¸UHQ�NRPPXQDOH�/HLVWXQJHQ�ZLH�GLH�6FKXOGQHU�

XQG�6XFKWEHUDWXQJ�XQG�GDV�QHXH�PLW�GHP�7HLOKDEHFKDQFHQJHVHW]

JHVFKDIIHQH�,QVWUXPHQW�]XU�7HLOKDEH�DP�$UEHLWVPDUNW��'DPLW�VROOHQ

EHVWHKHQGH�8QJOHLFKEHKDQGOXQJHQ�DEJHVFKDIIW�ZHUGHQ��'LH

0¸JOLFKNHLWHQ�GHU�DNWLYHQ�$UEHLWVI¸UGHUXQJ�LP�6*%�,,�XQG�6*%�,,,�VROOHQ

DXVJHEDXW�XQG�VRPLW�GLH�(LQJOLHGHUXQJVFKDQFHQ�LQ�GHQ�$UEHLWVPDUNW

HUK¸KW�ZHUGHQ��8P�GLH�/HLVWXQJHQ�GHU�-REFHQWHU�XQG�5HKDELOLWDWLRQVWU¦JHU

LP�6LQQH�GHU�EHWURIIHQHQ�0HQVFKHQ�]X�NRRUGLQLHUHQ�XQG�DE]XVWLPPHQ�

ZHUGHQ�GLH�-REFHQWHU�YHUELQGOLFK�DP�VRJ��7HLOKDEHSODQYHUIDKUHQ�EHWHLOLJW�

J��3ULYDWH�$UEHLWVYHUPLWWOXQJ�



,P�%HUHLFK�GHU�SULYDWHQ�$UEHLWVYHUPLWWOXQJ�WUHWHQ�]XP�����-DQXDU�����

IROJHQGH��QGHUXQJHQ�LQ�.UDIW�

3ULYDWH�$UEHLWVYHUPLWWOHU�ZHUGHQ�YHUSIOLFKWHW��EHL�HLQHU

JUHQ]¾EHUVFKUHLWHQGHQ�9HUPLWWOXQJ�GLH�YHUPLWWHOWHQ

$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHU�¾EHU�GLH�$UEHLWVEHGLQJXQJHQ

GHV�$UEHLWVYHUK¦OWQLVVHV�VRZLH�¾EHU�GLH�%HUDWXQJVGLHQVWH�GHU

6R]LDOSDUWQHU�XQG�GHU�VWDDWOLFKHQ�6WHOOHQ�LQ�'HXWVFKODQG�]X

LQIRUPLHUHQ�

)¾U�GLH�9HUPLWWOXQJ�HLQHU�JHULQJI¾JLJHQ�%HVFK¦IWLJXQJ�GDUI�HLQ

SULYDWHU�$UEHLWVYHUPLWWOHU�N¾QIWLJ�NHLQH�9HUPLWWOXQJVSURYLVLRQ�YRP

$UEHLWVXFKHQGHQ�YHUODQJHQ�RGHU�HQWJHJHQQHKPHQ��'LHV�JLOW�VRZRKO

EHL�HLQHU�*HULQJI¾JLJNHLW�LQ�GHU�(QWJHOW��DOV�DXFK�LQ�GHU�=HLWYDULDQWH�

'LH�9HUJ¾WXQJ�I¾U�HLQH�HUIROJUHLFKH�$UEHLWVYHUPLWWOXQJ�LQ

YHUVLFKHUXQJVSIOLFKWLJH�%HVFK¦IWLJXQJ�GXUFK�HLQHQ�SULYDWHQ

$UEHLWVYHUPLWWOHU�DXI�%DVLV�HLQHV�$NWLYLHUXQJV��XQG

9HUPLWWOXQJVJXWVFKHLQV�QDFK�i����$EVDW]���6R]LDOJHVHW]EXFK�'ULWWHV

%XFK��6*%�,,,��ZLUG�XP�����(XUR�HUK¸KW��,Q�GLHVHQ�)¦OOHQ�¾EHUQLPPW

GLH�$JHQWXU�I¾U�$UEHLW�RGHU�GDV�-REFHQWHU�GLH�=DKOXQJ�GHU

9HUPLWWOXQJVSURYLVLRQ��$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHU

ZHUGHQ�QLFKW�PLW�]XV¦W]OLFKHQ�=DKOXQJHQ�EHODVWHW�

D��*HVHW]OLFKHU�0LQGHVWORKQ

'HU�JHVHW]OLFKH�0LQGHVWORKQ�EHWU¦JW�DE�GHP����-DQXDU������EUXWWR

�����(XUR�MH�WDWV¦FKOLFK�JHOHLVWHWHU�$UEHLWVVWXQGH��'LH�PLW�GHU�'ULWWHQ

0LQGHVWORKQDQSDVVXQJVYHURUGQXQJ�YRP����1RYHPEHU������EHVFKORVVHQH

$QKHEXQJ�EHUXKW�DXI�GHP�HQWVSUHFKHQGHQ�9RUVFKODJ�GHU

0LQGHVWORKQNRPPLVVLRQ�YRP�����-XQL������



E��*HVHW]�]XU�6W¦UNXQJ�GHU�,PSISU¦YHQWLRQ�JHJHQ�&RYLG����XQG�9RUVFKULIWHQ�LP

=XVDPPHQKDQJ�PLW�GHU�&RYLG����3DQGHPLH

$P�����'H]HPEHU������VLQG�GLH�DP�����-XQL������DXVJHODXIHQHQ

SDQGHPLHEHGLQJWHQ�6RQGHUUHJHOXQJHQ�]XU�'XUFKI¾KUXQJ�YLUWXHOOHU

%HWULHEVYHUVDPPOXQJHQ�XQG�9HUVDPPOXQJHQ�GHU�OHLWHQGHQ�$QJHVWHOOWHQ�

VRZLH�GHU�'XUFKI¾KUXQJ�YRQ�6LW]XQJHQ�GHU�(LQLJXQJVVWHOOH��GHU

+HLPDUEHLWVDXVVFK¾VVH�XQG�GHU�*UHPLHQ�QDFK�GHP�(XURS¦LVFKHQ

%HWULHEVU¦WH�*HVHW]��VRZLH�GHP�6(�%HWHLOLJXQJVJHVHW]�XQG�6&(�

%HWHLOLJXQJVJHVHW]�LP�5DKPHQ�GHU�8QWHUULFKWXQJ�XQG�$QK¸UXQJ�ZLHGHU

HLQJHI¾KUW�ZRUGHQ��'LH�5HJHOXQJHQ�VLQG�EHIULVWHW�ELV�]XP�����0¦U]�����

PLW�0¸JOLFKNHLW�GHU�HLQPDOLJHQ�9HUO¦QJHUXQJ�GXUFK�%HVFKOXVV�GHV

'HXWVFKHQ�%XQGHVWDJHV�

D��%HLWUDJVVDW]�LQ�GHU�JHVHW]OLFKHQ�5HQWHQYHUVLFKHUXQJ

'HU�%HLWUDJVVDW]�LQ�GHU�JHVHW]OLFKHQ�5HQWHQYHUVLFKHUXQJ�EHWU¦JW�DE�GHP

���-DQXDU������ZHLWHUKLQ������3UR]HQW�LQ�GHU�DOOJHPHLQHQ

5HQWHQYHUVLFKHUXQJ�XQG������3UR]HQW�LQ�GHU�NQDSSVFKDIWOLFKHQ

5HQWHQYHUVLFKHUXQJ�

E��$QKHEXQJ�GHU�$OWHUVJUHQ]HQ

,P�-DKU������VWDUWHWH�GLH�$QKHEXQJ�GHV�5HQWHQHLQWULWWVDOWHUV��,P�=XJH�GHU

VFKULWWZHLVHQ�$QKHEXQJ�GHV�5HQWHQHLQWULWWVDOWHUV�LQ�GHU�JHVHW]OLFKHQ

5HQWHQYHUVLFKHUXQJ���5HQWH�PLW������VWHLJHQ�GLH�$OWHUVJUHQ]HQ�XP�HLQHQ

ZHLWHUHQ�0RQDW��9HUVLFKHUWH��GLH������E]Z�������JHERUHQ�VLQG�XQG�I¾U�GLH

NHLQH�9HUWUDXHQVVFKXW]UHJHOXQJHQ�JHOWHQ��HUUHLFKHQ�GLH�5HJHODOWHUVJUHQ]H

PLW����-DKUHQ�XQG�]HKQ�0RQDWHQ�E]Z��PLW����-DKUHQ�XQG�HOI�0RQDWHQ�

)¾U�GLH�IROJHQGHQ�*HEXUWVMDKUJ¦QJH�HUK¸KW�VLFK�GLH�5HJHODOWHUVJUHQ]H

]XQ¦FKVW�XP�MH�HLQHQ�ZHLWHUHQ�0RQDW��VS¦WHU�ZLUG�LQ�6WXIHQ�YRQ�]ZHL

0RQDWHQ�SUR�-DKUJDQJ�DQJHKREHQ��(UVW�I¾U�GLH�-DKUJ¦QJH������XQG�M¾QJHU

ZLUG�GLH�5HJHODOWHUVJUHQ]H�EHL����-DKUHQ�OLHJHQ�



F��9HUEHVVHUWH�$EVLFKHUXQJ�EHL�(UZHUEVPLQGHUXQJ

:HU�LQ�M¾QJHUHQ�-DKUHQ�YHUPLQGHUW�HUZHUEVI¦KLJ�ZLUG��KDW�LQ�GHU�5HJHO

QRFK�NHLQH�DXVUHLFKHQGHQ�5HQWHQDQZDUWVFKDIWHQ�DXIEDXHQ�N¸QQHQ��'DPLW

GLH�9HUVLFKHUWHQ�GHQQRFK�HLQH�DQJHPHVVHQH�6LFKHUXQJ�HUKDOWHQ��ZHUGHQ

%H]LHKHU�HLQHU�(UZHUEVPLQGHUXQJVUHQWH�VR�JHVWHOOW��DOV�K¦WWHQ�GLHVH�¾EHU

GHQ�(LQWULWW�GHU�(UZHUEVPLQGHUXQJ�KLQDXV�VR�ZHLWHUJHDUEHLWHW��ZLH�]XYRU

�=XUHFKQXQJV]HLW���'LH�=XUHFKQXQJV]HLW�ZXUGH�LP�-DKU������GXUFK�GDV

*HVHW]�¾EHU�/HLVWXQJVYHUEHVVHUXQJHQ�XQG�6WDELOLVLHUXQJ�LQ�GHU

JHVHW]OLFKHQ�5HQWHQYHUVLFKHUXQJ��59�/HLVWXQJVYHUEHVVHUXQJV��XQG��

6WDELOLVLHUXQJVJHVHW]��LQ�HLQHP�6FKULWW�DXI����-DKUH�XQG���0RQDWH

DQJHKREHQ��)¾U�GLH�5HQWHQ]XJ¦QJH�DE�GHP�-DKU������ZLUG�VLH�LQ

$QOHKQXQJ�DQ�GLH�$QKHEXQJ�GHU�5HJHODOWHUVJUHQ]H�ELV�]XP�-DKU�����

VFKULWWZHLVH�ELV�DXI����-DKUH�YHUO¦QJHUW��%HL�HLQHP�%HJLQQ�GHU

(UZHUEVPLQGHUXQJVUHQWH�LP�-DKU������HQGHW�GLH�=XUHFKQXQJV]HLW�PLW���

-DKUHQ�XQG�HOI�0RQDWHQ��b

G��6R]LDOYHUVLFKHUXQJVUHFKHQJU¸¡HQ

0LW�GHU�9HURUGQXQJ�¾EHU�GLH�6R]LDOYHUVLFKHUXQJVUHFKHQJU¸¡HQ�����

ZXUGHQ�GLH�PD¡JHEOLFKHQ�5HFKHQJU¸¡HQ�GHU�6R]LDOYHUVLFKHUXQJ�JHP¦¡

GHU�(LQNRPPHQVHQWZLFNOXQJ�LP�YHUJDQJHQHQ�-DKU��������WXUQXVJHP¦¡

DQJHSDVVW��'DV�9HURUGQXQJVYHUIDKUHQ�XQG�GLH�)HVWOHJXQJ�GHU�:HUWH

HUIROJHQ�LQ�VLFK�M¦KUOLFK�ZLHGHUKROHQGHU�5RXWLQH�DXI�*UXQGODJH

JHVHW]OLFKHU�%HVWLPPXQJHQ�

:HVW 2VW

0RQDW -DKU 0RQDW -DKU

%HLWUDJVEHPHVVXQJVJUHQ]H��DOOJHPHLQH

5HQWHQYHUVLFKHUXQJ
�����bæ ������bæ �����bæ ������bæ



H��0LQGHVWEHLWUDJ�LQ�GHU�JHVHW]OLFKHQ�5HQWHQYHUVLFKHUXQJ

'HU�0LQGHVWEHLWUDJ�]XU�IUHLZLOOLJHQ�9HUVLFKHUXQJ�LQ�GHU�JHVHW]OLFKHQ

5HQWHQYHUVLFKHUXQJ�DE�GHP����-DQXDU������EHWU¦JW�������(XUR�PRQDWOLFK�b

I��.¾QVWOHUVR]LDOYHUVLFKHUXQJ

,Q�GHU�.¾QVWOHUVR]LDOYHUVLFKHUXQJ�ZXUGHQ�0D¡QDKPHQ�JHWURIIHQ��XP

+¦UWHQ�LQIROJH�GHU�&29,'����3DQGHPLH�]X�YHUPHLGHQ��'HU�$EJDEHVDW]

GHU�.¾QVWOHUVR]LDODEJDEH�EOHLEW�GDQN�]XV¦W]OLFKHU�%XQGHVPLWWHO�DXFK

ZHLWHUKLQ�DE�GHP����-DQXDU������VWDELO�EHL����b3UR]HQW��'DU¾EHU�KLQDXV

EOHLEW�GLH�M¦KUOLFKH�0LQGHVWHLQNRPPHQVJUHQ]H�LP

.¾QVWOHUVR]LDOYHUVLFKHUXQJVJHVHW]��������(XUR��I¾U�9HUVLFKHUWH�DXFK�I¾U

%HLWUDJVEHPHVVXQJVJUHQ]H�

NQDSSVFKDIWOLFKH�5HQWHQYHUVLFKHUXQJ

�����bæ �������bæ �����bæ �������bæ

%HLWUDJVEHPHVVXQJVJUHQ]H�

$UEHLWVORVHQYHUVLFKHUXQJ
�����bæ ������bæ �����bæ ������bæ

9HUVLFKHUXQJVSIOLFKWJUHQ]H��.UDQNHQ�

XQG�3IOHJHYHUVLFKHUXQJ
��������bæ ������bæ ��������bæ ������bæ

%HLWUDJVEHPHVVXQJVJUHQ]H��.UDQNHQ�

XQG�3IOHJHYHUVLFKHUXQJ
��������bæ ������bæ ��������bæ ������bæ

%H]XJVJU¸¡H�LQ�GHU�6R]LDOYHUVLFKHUXQJ �����bæ�
��b���bæ

�����bæ ������bæ

YRUO¦XILJHV�'XUFKVFKQLWWVHQWJHOW�-DKU�LQ

GHU�5HQWHQYHUVLFKHUXQJ
������bæ

�

�

��� ,Q�GHU�JHVHW]OLFKHQ�.UDQNHQ��XQG�3IOHJHYHUVLFKHUXQJ�JLOW�GLHVHU�:HUW�EXQGHVHLQKHLWOLFK�



GDV�-DKU������DXVJHVHW]W��=XGHP�ZXUGH�GLH�YRU¾EHUJHKHQGH�(UK¸KXQJ�GHU

9HUGLHQVWJUHQ]H�I¾U�]XV¦W]OLFKH�QLFKW�N¾QVWOHULVFKH�VHOEVWVW¦QGLJH

7¦WLJNHLWHQ�YRQ�����DXI�������(XUR�LP�0RQDW�HEHQIDOOV�XP�HLQ�-DKU�ELV�]XP

-DKUHVHQGH������YHUO¦QJHUW�

J��$OWHUVVLFKHUXQJ�GHU�/DQGZLUWH

'HU�%HLWUDJ�LQ�GHU�$OWHUVVLFKHUXQJ�GHU�/DQGZLUWH�ZLUG�I¾U�GDV�.DOHQGHUMDKU

�����PRQDWOLFK�����(XUR��:HVW��E]Z������(XUR��2VW��EHWUDJHQ�

K��)DNWRU�)������LP��EHUJDQJVEHUHLFK

'HU�)DNWRU�)�I¾U�%HVFK¦IWLJWH�LP��EHUJDQJVEHUHLFK��PLW�HLQHP�(QWJHOW

]ZLVFKHQ�������b(XUR�ELV����������(XUR�LP�0RQDW��EHWU¦JW�DE�GHP

���-DQXDU�������������

L��6DFKEH]XJVZHUWH�����

'DV�%XQGHVPLQLVWHULXP�I¾U�$UEHLW�XQG�6R]LDOHV�KDW�M¦KUOLFK�GHQ�:HUW�GHU

6DFKEH]¾JH�QDFK�GHP�WDWV¦FKOLFKHQ�9HUNHKUVZHUW�LP�9RUDXV�DQ]XSDVVHQ

XQG�GDEHL�HLQH�P¸JOLFKVW�ZHLWJHKHQGH��EHUHLQVWLPPXQJ�PLW�GHQ

5HJHOXQJHQ�GHV�6WHXHUUHFKWV�VLFKHU]XVWHOOHQ��'LH�:HUWH�I¾U�9HUSIOHJXQJ

XQG�8QWHUNXQIW�ZHUGHQ�GDKHU�M¦KUOLFK�DQ�GLH�(QWZLFNOXQJ�GHU

9HUEUDXFKHUSUHLVH�DQJHSDVVW��'HU�9HUEUDXFKHUSUHLVLQGH[�LVW�LP

PD¡JHEOLFKHQ�=HLWUDXP�YRQ�-XQL������ELV�-XQL������XP�����3UR]HQWSXQNWH

JHVWLHJHQ��$XI�GLHVHU�*UXQGODJH�ZXUGH�GHU�:HUW�I¾U�9HUSIOHJXQJ�YRQ

����(XUR�DXI�����(XUR��)U¾KVW¾FN�DXI����(XUR��0LWWDJ��XQG�$EHQGHVVHQ

DXI�MHZHLOV�����(XUR��DQJHKREHQ��'HU�:HUW�I¾U�0LHWHQ�XQG�8QWHUNXQIW

HUK¸KHQ�VLFK�XP�����3UR]HQW�YRQ�����(XUR�DXI����b(XUR�

M��+LQ]XYHUGLHQVWJUHQ]H�EHL�$OWHUVUHQWHQ

,Q�$QEHWUDFKW�GHU�DNWXHOOHQ�(QWZLFNOXQJ�GHU�&RURQD�.ULVH�XQG�GHQ�GDPLW

YHUEXQGHQHQ�DQKDOWHQGHQ�+HUDXVIRUGHUXQJHQ�ZLUG�GLH�EHIULVWHWH

$QKHEXQJ�GHU�NDOHQGHUM¦KUOLFKHQ�+LQ]XYHUGLHQVWJUHQ]H�I¾U�$OWHUVUHQWHQ

YRU�(UUHLFKHQ�GHU�5HJHODOWHUVJUHQ]H�DXI�GHU�*UXQGODJH�GHU�DNWXHOOHQ�:HUWH



XP�HLQ�ZHLWHUHV�-DKU�YHUO¦QJHUW��)¾U�GDV�-DKU������EHWU¦JW�GLH

NDOHQGHUM¦KUOLFKH�+LQ]XYHUGLHQVWJUHQ]H��ZLH�EHUHLWV�I¾U�GDV�-DKU������

�������(XUR��%HL�YRU]HLWLJHQ�$OWHUVUHQWHQ�LQ�GHU�$OWHUVVLFKHUXQJ�GHU

/DQGZLUWH�ZHUGHQ�GLH�+LQ]XYHUGLHQVWJUHQ]HQ�I¾U�GDV�-DKU������HUQHXW

DXVJHVHW]W�

N��9HUEHVVHUXQJHQ�EHL�GHU�%HWULHEVUHQWH

$E�GHP����-DQXDU������P¾VVHQ�$UEHLWJHEHU��ZHQQ�%HVFK¦IWLJWH�HLQHQ�7HLO

LKUHV�/RKQV�RGHU�*HKDOWV�LQ�HLQH�%HWULHEVUHQWH�XPZDQGHOQ��LPPHU�GLH

HUVSDUWHQ�6R]LDOYHUVLFKHUXQJVEHLWU¦JH��PD[LPDO����3UR]HQW��]XJXQVWHQ�GHU

%HVFK¦IWLJWHQ�DQ�GLH�9HUVRUJXQJVHLQULFKWXQJ��3HQVLRQVNDVVH�

3HQVLRQVIRQGV�RGHU�'LUHNWYHUVLFKHUXQJ��ZHLWHUOHLWHQ��%LVKHU�JDOW�GLHVH

9HUSIOLFKWXQJ�QXU�EHL�(QWJHOWXPZDQGOXQJHQ��GLH�DE�GHP���b-DQXDU�����

QHX�DEJHVFKORVVHQ�ZRUGHQ�VLQG��:LFKWLJ�]X�ZLVVHQ��'LHVH�5HJHOXQJHQ�VLQG

WDULIGLVSRVLWLY��G�K��YRQ�LKQHQ�NDQQ�LQ�7DULIYHUWU¦JHQ�]XJXQVWHQ�RGHU

]XODVWHQ�GHU�%HVFK¦IWLJWHQ�DEJHZLFKHQ�ZHUGHQ�

O��:HLWHUHQWZLFNOXQJ�GHV�6WDWXVIHVWVWHOOXQJVYHUIDKUHQV

'DV�6WDWXVIHVWVWHOOXQJVYHUIDKUHQ�ZLUG�GXUFK�GLH�IROJHQGHQ

5HIRUPEDXVWHLQH�ZHLWHUHQWZLFNHOW�

'LH�(LQI¾KUXQJ�HLQHU�3URJQRVHHQWVFKHLGXQJ�HUP¸JOLFKW�GLH

)HVWVWHOOXQJ�GHV�(UZHUEVVWDWXV�VFKRQ�YRU�GHU�$XIQDKPH�GHU�7¦WLJNHLW

XQG�GDPLW�IU¾K]HLWLJHU�DOV�ELVKHU�

$QVWHOOH�GHU�9HUVLFKHUXQJVSIOLFKW�ZLUG�N¾QIWLJ�GHU�(UZHUEVVWDWXV

IHVWJHVWHOOW��'DPLW�ZHUGHQ�GLH�%HWHLOLJWHQ�XQG�GLH�&OHDULQJVWHOOH�YRQ

E¾URNUDWLVFKHP�$XIZDQG�HQWODVWHW�XQG�GDV�9HUIDKUHQ�ZLUG

YHUHLQIDFKW�XQG�EHVFKOHXQLJW�

(V�ZLUG�HLQH�*UXSSHQIHVWVWHOOXQJ�I¾U�JOHLFKH�9HUWUDJVYHUK¦OWQLVVH

HUP¸JOLFKW��'LHV�HQWODVWHW�LQVEHVRQGHUH�GHQ�$XIWUDJJHEHU�EHL

JOHLFKHQ�$XIWU¦JHQ��HU�PXVV�KLHUI¾U�QLFKW�PHKU�VHSDUDWH

6WDWXVIHVWVWHOOXQJVYHUIDKUHQ�GXUFKI¾KUHQ�



=XN¾QIWLJ�N¸QQHQ�EHVWLPPWH�'UHLHFNVNRQVWHOODWLRQHQ�JHSU¾IW

ZHUGHQ��$XFK�GDPLW�N¸QQHQ�VHSDUDWH�6WDWXVIHVWVWHOOXQJVYHUIDKUHQ

YHUPLHGHQ�ZHUGHQ�

,P�:LGHUVSUXFKVYHUIDKUHQ�LVW�HLQH�P¾QGOLFKH�$QK¸UXQJ�P¸JOLFK�

'LH�QHXHQ�5HJHOXQJHQ�WUHWHQ�]XP����$SULO������LQ�.UDIW��:HVHQWOLFKH

5HIRUPEDXVWHLQH�JHOWHQ�]XU�(USUREXQJ�]HLWOLFK�EHJUHQ]W�ELV�]XP�����-XQL

������5HFKW]HLWLJ�YRU�$EODXI�GLHVHU�%HIULVWXQJ�ZHUGHQ�GLH

5HIRUPEDXVWHLQH�EHZHUWHW�

P��9HUO¦QJHUXQJ�GHU�%HLWUDJVIUHLKHLW�I¾U��U]WLQQHQ�XQG��U]WH�LQ�,PSI]HQWUHQ�XQG

PRELOHQ�,PSIWHDPV�XQG�$XVZHLWXQJ�GHV�3HUVRQHQNUHLVHV

,Q�$QEHWUDFKW�GHU�DNWXHOOHQ�(QWZLFNOXQJ�GHU�&RURQD�3DQGHPLH�ZLUG�GLH

%HLWUDJVIUHLKHLW�LQ�GHU�6R]LDOYHUVLFKHUXQJ�I¾U�(LQQDKPHQ�DXV�¦U]WOLFKHQ

7¦WLJNHLWHQ�LQ�GHQ�,PSI]HQWUHQ�LP�6LQQH�GHU�&RURQDYLUXV�,PSIYHURUGQXQJ

XQG�GHQ�GDUDQ�DQJHJOLHGHUWHQ�PRELOHQ�,PSIWHDPV�ELV�]XP�����0DL�����

YHUO¦QJHUW��'DV�HQWVSULFKW�GHU�*HOWXQJVGDXHU�GHU�&RURQDYLUXV�

,PSIYHURUGQXQJ��=XGHP�ZLUG�GLH�%HLWUDJVIUHLKHLW�DXI�GLH�7¦WLJNHLW�YRQ

=DKQ¦U]WLQQHQ�XQG�=DKQ¦U]WH��7LHU¦U]WLQQHQ�XQG�7LHU¦U]WH�VRZLH

$SRWKHNHULQQHQ�XQG�$SRWKHNHU�LQ�GHQ�JHQDQQWHQ�(LQULFKWXQJHQ

DXVJHZHLWHW��*OHLFK]HLWLJ�ZLUG�DXFK�GHU�EHUHLWV�I¾U�LQ�,PSI]HQWUHQ�XQG

PRELOHQ�,PSIWHDPV�W¦WLJHQ��U]WLQQHQ�XQG��U]WH�JHOWHQGH

8QIDOOYHUVLFKHUXQJVVFKXW]�DXI�GLHVHQ�3HUVRQHQNUHLV�DXVJHZHLWHW�

Q��9HUO¦QJHUXQJ�GHU�HUOHLFKWHUWHQ�VFKULIWOLFKHQ�%HVFKOXVVIDVVXQJHQ�YRQ

6HOEVWYHUZDOWXQJVRUJDQHQ�GHU�6R]LDOYHUVLFKHUXQJVWU¦JHU

'LH�*HOWXQJVGDXHU�GHU�EHUHLWV�EHVWHKHQGHQ�6RQGHUUHJHOXQJ�GHV�i���

$EVDW]��D�GHV�9LHUWHQ�%XFKHV�6R]LDOJHVHW]EXFK��QDFK�GHU�GLH

6HOEVWYHUZDOWXQJVRUJDQH�GHU�6R]LDOYHUVLFKHUXQJVWU¦JHU�DXV�ZLFKWLJHQ

*U¾QGHQ�RKQH�6LW]XQJ�VFKULIWOLFK�DEVWLPPHQ�N¸QQHQ��$XVQDKPH�YRP

*UXQGVDW]�GHU�3U¦VHQ]VLW]XQJ���ZLUG�ELV�]XP�����'H]HPEHU�����



YHUO¦QJHUW��'DPLW�ZLUG�GLH�)XQNWLRQV��XQG�+DQGOXQJVI¦KLJNHLW�GHU

6HOEVWYHUZDOWXQJVRUJDQH�Z¦KUHQG�GHU�&RURQD�3DQGHPLH�VLFKHUJHVWHOOW�

D��$P����-DQXDU������WUHWHQ�LP�=XJH�GHV�7HLOKDEHVW¦UNXQJVJHVHW]HV�YRP����-XQL

������%*%O��,�6��������IROJHQGH��QGHUXQJHQ�LP�%HUHLFK�GHV�/HLVWXQJVUHFKWV�GHV

=Z¸OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK��6*%�;,,��LQ�.UDIW�

7U¦JHUEHVWLPPXQJ�Ô�6*%b;,,

0LW�GHP�%HVFKOXVV�GHV�%XQGHVYHUIDVVXQJVJHULFKWV�YRP����-XOL�������$]����

%Y5���������ZXUGHQ�7HLOH�GHV�NRPPXQDOHQ�%LOGXQJVSDNHWV�LP�6*%�;,,�DOV

QLFKW�PLW�GHP�*UXQGJHVHW]��**��I¾U�YHUHLQEDU�HUNO¦UW��'LH�EHWUHIIHQGHQ

5HJHOXQJHQ�GHV�'ULWWHQ�$EVFKQLWWV�GHV�'ULWWHQ�.DSLWHOV�GHV�6*%�;,,

VWHOOWHQ�QDFK�GHU�(QWVFKHLGXQJ�GHV�%9HUI*�LQ�9HUELQGXQJ�PLW�GHU

$XIJDEHQ]XZHLVXQJ�LQ�i���$EVDW]���XQG�$EVDW]���6DW]���6*%�;,,�HLQH

DXIJUXQG�GHV�'XUFKJULIIVYHUERWV�QDFK�$UWLNHO����$EVDW]���6DW]���**

XQ]XO¦VVLJH�$XIJDEHQ¾EHUWUDJXQJ�GXUFK�%XQGHVJHVHW]�DXI�.RPPXQHQ�GDU

XQG�YHUOHW]WHQ�GLHVH�LQ�LKUHP�NRPPXQDOHQ�6HOEVWYHUZDOWXQJVUHFKW�

'LH�.RPPXQHQ�ZHUGHQ�N¾QIWLJ�EHL�GHU�*HZ¦KUXQJ�YRQ�/HLVWXQJHQ�I¾U

%LOGXQJ�XQG�7HLOKDEH�LQ�GHU�+LOIH�]XP�/HEHQVXQWHUKDOW�QDFK�GHP�'ULWWHQ

.DSLWHO�GHV�6*%�;,,�QLFKW�PHKU�EXQGHVJHVHW]OLFK�DOV�¸UWOLFKH�7U¦JHU�GHU

6R]LDOKLOIH�EHQDQQW��'D]X�ZXUGH�HLQ�ib��F�6*%�;,,�DOV�]XV¦W]OLFKH

9RUVFKULIW�LQ�GHQ�GLH�5HJHOXQJHQ�]X�%LOGXQJ�XQG�7HLOKDEH�HQWKDOWHQGHQ

'ULWWHQ�$EVFKQLWW�GHV�'ULWWHQ�.DSLWHOV�GHV�6*%�;,,�HLQJHI¾JW��'LH

%HVWLPPXQJ��ZHU�¸UWOLFKHU�RGHU�¾EHU¸UWOLFKHU�7U¦JHU�GHU�6R]LDOKLOIH�LVW�

REOLHJW�DOOHLQ�GHQ�/¦QGHUQ�

E��5HJHOEHGDUIVVWXIHQ�)RUWVFKUHLEXQJVYHURUGQXQJ�����

$E�GHP����-DQXDU������JHOWHQ�QHXH�5HJHOEHGDUIH�LQ�GHU�6R]LDOKLOIH�QDFK

GHP�=Z¸OIWHQ�%XFK�6R]LDOJHVHW]EXFK��6*%�;,,��



I¾U�MHGH�HUZDFKVHQH�3HUVRQ��GLH�LQ�HLQHU�:RKQXQJ�OHEW�XQG�I¾U�GLH

QLFKW�5HJHOEHGDUIVVWXIH���JLOW������(XUR��5%6���

I¾U�MHGH�HUZDFKVHQH�3HUVRQ��ZHQQ�VLH�LQ�HLQHU�:RKQXQJ�PLW�HLQHP

(KHJDWWHQ�RGHU�/HEHQVSDUWQHU�RGHU�LQ�HKH¦KQOLFKHU�RGHU

OHEHQVSDUWQHUVFKDIWV¦KQOLFKHU�*HPHLQVFKDIW�PLW�HLQHP�3DUWQHU

]XVDPPHQOHEW��RGHU�ZHQQ�VLH�LQ�GHU�VRJHQDQQWHQ�EHVRQGHUHQ

:RKQIRUP�OHEW������(XUR��5%6��

I¾U�HLQH�VWDWLRQ¦U�XQWHUJHEUDFKWH�HUZDFKVHQH�3HUVRQ������(XUR��5%6

��

I¾U�HLQH�-XJHQGOLFKH�RGHU�HLQHQ�-XJHQGOLFKHQ�YRP�%HJLQQ�GHV�����ELV

]XU�9ROOHQGXQJ�GHV�����/HEHQVMDKUHV������(XUR��5%6���

I¾U�HLQ�.LQG�YRP�%HJLQQ�GHV�VLHEWHQ�ELV�]XU�9ROOHQGXQJ�GHV����

/HEHQVMDKUHV�����b(XUR��5%6���

I¾U�HLQ�.LQG�ELV�]XU�9ROOHQGXQJ�GHV�VHFKVWHQ�/HEHQVMDKUHV������(XUR

�5%6���

)¾U�GLH�$XVVWDWWXQJ�PLW�SHUV¸QOLFKHP�6FKXOEHGDUI�HUJLEW�VLFK�I¾U�GDV�HUVWH

6FKXOKDOEMDKU������HLQH�(UK¸KXQJ�DXI�����(XUR�XQG�I¾U�GDV�]ZHLWH

6FKXOKDOEMDKU�HLQH�(UK¸KXQJ�DXI�������(XUR�

F��1HXH�5HJHOEHGDUIH��(UK¸KXQJHQ�EHLP�SHUV¸QOLFKHQ�6FKXOEHGDUI�XQG

9HUO¦QJHUXQJ�GHV�YHUHLQIDFKWHQ�=XJDQJV�LP�6R]LDOHQ�(QWVFK¦GLJXQJVUHFKW

$E�GHP����-DQXDU������JHOWHQ�QHXH�5HJHOEHGDUIH�I¾U�GLH�(UJ¦Q]HQGH�+LOIH

]XP�/HEHQVXQWHUKDOW�LP�6R]LDOHQ�(QWVFK¦GLJXQJVUHFKW�QDFK�GHP

%XQGHVYHUVRUJXQJVJHVHW]��%9*��LQ�+¸KH�GHU�5HJHOEHGDUIVVWXIHQ��5%6�

QDFK�GHP�6*%�;,,��$XFK�GLH�(UK¸KXQJHQ�EHLP�SHUV¸QOLFKHQ�6FKXOGEHGDUI

JHOWHQ�LP�%9*�

'HV�:HLWHUHQ�LVW�GHU�YHUHLQIDFKWH�=XJDQJ�]XU�(UJ¦Q]HQGHQ�+LOIH�]XP

/HEHQVXQWHUKDOW�GHV�%9*�DXIJUXQG�GHU�DQKDOWHQGHQ�&RYLG����3DQGHPLH



YHUO¦QJHUW�ZRUGHQ��(U�JLOW�MHW]W�I¾U�%HZLOOLJXQJV]HLWU¦XPH��GLH�ELV�]XP

����0¦U]������EHJLQQHQ�

'LH��EHUJDQJVUHJHOXQJ�]X�GHQ�0HKUEHGDUIHQ�I¾U�JHPHLQVFKDIWOLFKH

0LWWDJVYHUSIOHJXQJ�LQ�:HUNVW¦WWHQ�ZXUGH�HEHQIDOOV�ELV�]XP�����0¦U]�����

YHUO¦QJHUW�

G��$QSDVVXQJ�GHU�5HJHOV¦W]H�QDFK�GHP�$V\OEHZHUEHUOHLVWXQJVJHVHW]

(QWVSUHFKHQG�GHU�9HU¦QGHUXQJ�GHU�5HJHOEHGDUIH�QDFK�GHP�=Z¸OIWHQ�%XFK

6R]LDOJHVHW]EXFK��6*%�;,,��ZXUGHQ�DXFK�GLH�5HJHOV¦W]H�QDFK�GHP

$V\OEHZHUEHUOHLVWXQJVJHVHW]��$V\OE/*��]XP����-DQXDU������DQJHSDVVW�

H��(LQKHLWOLFKH�$QVSUHFKVWHOOHQ�I¾U�$UEHLWJHEHU

9LHOH�$UEHLWJHEHU�VFKHXHQ�GLH�(LQVWHOOXQJ�YRQ�0HQVFKHQ�PLW

%HKLQGHUXQJHQ��ZHLO�VLH�GLH�0HKUDUEHLW�I¾UFKWHQ��GLH�PLW�GHU�%HDQWUDJXQJ

GHU�YLHOI¦OWLJHQ�EHKLQGHUXQJVVSH]LILVFKHQ�+LOIHOHLVWXQJHQ�HQWVWHKHQ��$E

GHP����-DQXDU������VROOHQ�EXQGHVZHLW�HLQJHULFKWHWH�XQDEK¦QJLJH�XQG

WU¦JHU¾EHUJUHLIHQGH�(LQKHLWOLFKH�$QVSUHFKVWHOOHQ�I¾U�$UEHLWJHEHU��GLH

$UEHLWJHEHU�¾EHU�GLH�$XVELOGXQJ��(LQVWHOOXQJ�XQG�%HVFK¦IWLJXQJ�YRQ

VFKZHUEHKLQGHUWHQ�0HQVFKHQ�LQIRUPLHUHQ��EHUDWHQ�XQG�EHL�GHU

$QWUDJVVWHOOXQJ�XQWHUVW¾W]HQ��6LH�VROOHQ�KHOIHQ��QLFKW�QXU�]X�HUIDKUHQ�

ZHOFKH�+LOIHQ�]XU�9HUI¾JXQJ�VWHKHQ���EHLVSLHOVZHLVH�K¸KHQYHUVWHOOEDUH

7LVFKH�RGHU�VSH]LHOOH�6RIWZDUH�I¾U�VHKEHKLQGHUWH�0HQVFKHQ����VRQGHUQ

GLHVH�DXFK�LP�1DPHQ�GHU�$UEHLWJHEHU�I¾U�GLHVH�EHDQWUDJHQ�N¸QQHQ��:HQQ

VLFK�$UEHLWJHEHU�I¾U�GLH�%HVFK¦IWLJXQJ�YRQ�VFKZHUEHKLQGHUWHQ�0HQVFKHQ

HQWVFKLHGHQ�KDEHQ��QHKPHQ�GLH�(LQKHLWOLFKHQ�$QVSUHFKVWHOOHQ�I¾U

$UEHLWJHEHU�GLHVHQ�GLH�/DXIDUEHLW�]X�SRWHQWLHOOHQ�/HLVWXQJVWU¦JHUQ�DE�XQG

VRUJHQ�DXI�GLHVH�:HLVH�I¾U�HLQH�(QWODVWXQJ�GHU�$UEHLWJHEHU�YRQ�GHU

%¾URNUDWLH��=XU�)LQDQ]LHUXQJ�GHU�(LQKHLWOLFKHQ�$QVSUHFKVWHOOHQ�I¾U

$UEHLWJHEHU�¾EHUO¦VVW�GHU�%XQG�GHQ�,QWHJUDWLRQV¦PWHUQ�GHU�/¦QGHU�DE

GHP����-XQL������]XV¦W]OLFK�]ZHL�3UR]HQWSXQNWH�DXV�GHP�$XINRPPHQ�DQ

$XVJOHLFKVDEJDEH�



I��%XGJHW�I¾U�$XVELOGXQJ�MHW]W�DXFK�I¾U�3HUVRQHQ��GLH�EHUHLWV�LP�$UEHLWVEHUHLFK

HLQHU�:HUNVWDWW�I¾U�EHKLQGHUWH�0HQVFKHQ��:IE0��W¦WLJ�VLQG

$E�GHP����-DQXDU������ZLUG�GHU�SHUV¸QOLFKH�*HOWXQJVEHUHLFK�GHV�%XGJHWV

I¾U�$XVELOGXQJ�HUZHLWHUW��'DQQ�N¸QQHQ�DXFK�3HUVRQHQ��GLH�EHUHLWV�LP

$UEHLWVEHUHLFK�HLQHU�:IE0�W¦WLJ�VLQG��QRFK�HLQ�%XGJHW�I¾U�$XVELOGXQJ

DXIQHKPHQ��6LH�N¸QQHQ�GDQQ�HLQH�UHJXO¦UH�EHWULHEOLFKH�$XVELOGXQJ�RGHU

HLQH�)DFKSUDNWLNHUDXVELOGXQJ�DXIQHKPHQ��'DV�LVW�HLQ�ZLFKWLJHU�%DXVWHLQ

DXI�GHP�:HJ�]X�HLQHP�LQNOXVLYHQ�$UEHLWVPDUNW�

J��:HLWHUI¾KUXQJ�GHU�(UJ¦Q]HQGHQ�XQDEK¦QJLJHQ�7HLOKDEHEHUDWXQJ��(87%p�

=XP����-DQXDU������WULWW�GLH�9HURUGQXQJ�]XU�:HLWHUI¾KUXQJ�GHU

(UJ¦Q]HQGHQ�XQDEK¦QJLJHQ�7HLOKDEHEHUDWXQJ��(87%9��LQ�.UDIW��0LW�GHU

(87%9�VHW]W�GDV�%0$6�GLH�LP�.RDOLWLRQVYHUWUDJ�GHU�����/HJLVODWXUSHULRGH

YHUDQNHUWH�:HLWHUI¾KUXQJ�GHU�(UJ¦Q]HQGHQ�XQDEK¦QJLJHQ

7HLOKDEHEHUDWXQJ�(87%p�DE�GHP�-DKU������XP��=XU�QDFKKDOWLJHQ

(WDEOLHUXQJ�GHU�%HUDWXQJVDQJHERWH�ZLUG�PLW�GHU�(87%9�GLH�)LQDQ]LHUXQJ

YRQ�GHU�ELVKHULJHQ�]XZHQGXQJVUHFKWOLFKHQ�)¸UGHUXQJ�DXI�HLQHQ

5HFKWVDQVSUXFK�DXI�HLQHQ�=XVFKXVV�]X�3HUVRQDO��XQG�6DFKNRVWHQ

XPJHVWHOOW��'DI¾U�VWHKHQ�DE������M¦KUOLFK����0LR��(XUR�]XU�9HUI¾JXQJ�

'DV�$QWUDJVYHUIDKUHQ�VWDUWHW�]XP����-DQXDU������XQG�HQGHW�]XP�����0¦U]

������1¦KHUH�,QIRUPDWLRQHQ�ILQGHQ�VLFK�XQWHU

ZZZ�JVXE�GH�SURMHNWH�EHUDWXQJHQ�JHPDHVV�YHURUGQXQJ�]XU�

ZHLWHUIXHKUXQJ�GHU�HUJDHQ]HQGHQ�XQDEKDHQJLJHQ�WHLOKDEHEHUDWXQJ�

HXWEY


